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H.656	Compared	to	Current	Law	
Es5mates	only	-	see	notes	

	Median	Educa5on	Homestead	Tax		 	Educa5on	Tax	as	%	of	Income		

Household	Income	
Category	

	Current	Law		 	H.	656		 Current	Law	 H.	656	

<	10,000	 	259		 	189		 3.4%	 2.5%	

10,001	-	20,000	 	478		 	384		 3.0%	 2.5%	

20,001	-	30,000	 	738		 	624		 2.9%	 2.5%	

30,001	-	40,000	 	1,008		 	873		 2.8%	 2.5%	

40,001	-	47,000	 	1,237		 	1,081		 2.8%	 2.5%	

47,001	-	60,000	 	1,519		 	1,329		 2.8%	 2.5%	

60,001	-	75,000	 	1,895		 	1,672		 2.8%	 2.5%	

75,001	-	85,000	 	2,232		 	1,981		 2.8%	 2.5%	

85,001	-	90,000	 	2,448		 	2,168		 2.8%	 2.5%	

90,001	-	108,889	 	2,886		 	2,470		 2.9%	 2.5%	

108,889		-137,500	 	3,621		 	3,039		 3.0%	 2.5%	

137,500-150,000	 	4,232		 	3,579		 2.9%	 2.5%	

150,000	-	200,000	 	4,718		 	4,291		 2.8%	 2.5%	

200,000	-	300,000	 	5,523		 	5,960		 2.3%	 2.5%	

300,000	-	400,000	 	6,652		 	8,547		 2.0%	 2.6%	

400,000	-	500,000	 	7,542		 	11,189		 1.8%	 2.5%	
500,000	-	
1,000,000	 	8,029		 	16,046		 1.3%	 2.6%	

>1,000,000	 	9,404		 	38,166		 0.6%	 2.5%	

	*Educa>on	tax	bill	only	-	does	not		include	municipal	tax	or	homeowner	rebate		
	*Preliminary	es>mates	based	on	FY2016	spending		
	*Excludes	households	with	0	or	nega>ve	incomes		
	*Based	on	household	income	if	available;	adjusted	gross	income	otherwise		
	*H.	656	revision	increases	the	income	yield	(reduces	tax	rates)	to	bring	the	educa>on	fund	to	same	level	as	current	law		


